
CSD 2024 [04/28/96]
Name, Address, Telephone No. & I.D. No.

Leslie T. Gladstone, Trustee
5656 La Jolla Blvd.,
La Jolla, CA 92037
Telephone (858) 454-9887

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF CALIFORNIA

325 West "F" Street, San Diego, California 92101-6991

In re

PIRCH, INC.                              BANKRUPTCY NO.  24-01376-CL7

 Debtor(s).

CSD 2024 [Continued on Page 2]

REPORT OF SALE

Pursuant to Local Bankruptcy Rule 6004, the undersigned Trustee hereby reports and represents that:

1. On     June 3, 2024 (ECF No. 128) , due notice of the Trustee's intent to sell the property
described herein was mailed to the debtor, the debtor's attorney and all creditors as required by Local Bankruptcy Rules 2002
and 6004.

2. The time for filing a request for hearing has expired without an objection or request for hearing having been
received by the undersigned.

3. A description of the property sold, name of the purchaser(s), and the terms of sale are set forth in Exhibit  A
printed on Page 2.

4. If applicable, the following entities held a valid security interest in all or part of the property sold and were paid
the stated sums in satisfaction thereof:

Name and Address Property Amount Paid

 

5. The purchase price has been paid in full and all property delivered to the purchaser.

I hereby declare under penalty of perjury that the within and attached statements are true to the best of my
knowledge and belief.

DATED:   August 6, 2024 
/s/ Leslie T. Gladstone
Trustee in Bankruptcy
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CSD 2024 (Page 2) [04/28/96]

INSTRUCTIONS

1Indicate method of sale, whether by sealed bids, negotiations or otherwise.

     2Describe advertising, telephone or other forms of solicitation for offers, negotiations and any other methods used to
consummate sale.

CSD 2024

EXHIBIT "A"
PIRCH, INC.                                                                     DEBTOR, CASE NO.    24-01376-CL7

Type of Sale:1

[XX   ] Trustee’s Motion to (1) Approve Auction Procedures; and (2) Sell Leasehold Interests and Related Personal
Property Pursuant to 11 U.S.C. Section 363, Free and Clear of Liens, Claims, and Interests.  (ECF No. 128).  Order
approving Motion is attached hereto.  (ECF No. 405)

Describe methods used to obtain best possible price:2

The Trustee provided notice of this sale to each party who expressed an interest in purchasing any portion of the
Property.  The Trustee also provided notice of the sale to all parties requesting special notice and all entities
required to be given notice under the Court-approved notice procedures.  The Trustee also advertised the sale with
Inforuptcy.

Name and Address of Description of Property Sold Sales Price
Purchaser(s)

Ferguson Enterprises, LLC Leasehold interest for leased  $6,300,000.00, plus lease cure amount of
 property located 3303 Hyland $387,918.92 for period through 7/31/24,

Avenue, Costa Mesa, CA  plus any security deposit paid to landlord

Ferguson Enterprises, LLC Leasehold interest for leased  $1,500,000.00, plus lease cure amount of
 property located 28341 Marguerite $475,287.71 for period through 7/31/24, 

Parkway, Mission Viejo, CA and security deposit paid to landlord in
the amount of $58,135.00

Ferguson Enterprises, LLC Leasehold interest for leased  $1,500,000.00, plus lease cure amount of
 property located 71905 Highway plus $247,330.17 for period through 

101, Ste. B &E, Rancho Mirage, CA 7/31/24, plus any security deposit paid to
landlord

Offers or bids received but not accepted from the following entities:

Name Value of Offer

Best Buy, L.P. $6,200.00, plus lease cure amount for
3303 Hyland Ave., Costa Mesa, CA

Auction Remit Reviewed and Approved:

DATED: August 6, 2024           Signed: /s/Leslie T. Gladstone , 
Leslie T. Gladstone, Chapter 7 Trustee
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CSD 1001A [07/01/18) 

Name, Address, Telephone No. & I.D. No. 

Leslie T. Gladstone, Esq. (SBN 144615) 
Christin A. Batt, Esq. (SBN 222584) 
FINANCIAL LAW GROUP, PC 
5656 La Jolla Blvd.; La Jolla, CA 92037 
Telephone: (858) 454-9887; Facsimile: (858) 454-9596 
E-mail: ChristinB@flgsd.com
Attorneys for Leslie T. Gladstone, Chapter 7 Trustee

In Re 

UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF CALIFORNIA 

325 West F Street, San Diego, California 92101-6991 

PIRCH, INC., 

Debtor. 

BANKRUPTCY NO. 24-01376-CL? 

Date of Hearing: July 1, 2024 
Time of Hearing: 10:30 a.m., 
Name of Judge: Christopher B. Latham 

ORDER ON 

TRUSTEE'S MOTION TO (1) APPROVE AUCTION PROCEDURES; AND (2) SELL LEASEHOLD INTERESTS AND 
RELATED PERSONAL PROPERTY PURSUANT TO 11 U.S.C. SECTION 363, FREE AND CLEAR OF LIENS, CLAIMS, AND 

INTERESTS 

The court orders as set forth on the continuation pages attached and numbered _2_ Through 9 with 

128 exhibits, if any, for a total of_9_ pages. Motion/Application Docket Entry No. 

II 

II 

II 

II 

II 

DATED: 
Judge, United States Bankruptcy Court 

(jro)

(jro)

July 12, 2024

July 13, 2024
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Signed by Judge Christopher B. Latham July 12, 2024
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Signed by Judge Christopher B. Latham July 12, 2024
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Signed by Judge Christopher B. Latham July 12, 2024
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Signed by Judge Christopher B. Latham July 12, 2024

Case 24-01376-CL7    Filed 07/12/24    Entered 07/13/24 08:32:40    Doc 405    Pg. 5 of 9Case 24-01376-CL7    Filed 08/06/24    Entered 08/06/24 14:39:48    Doc 462    Pg. 7 of 11



Signed by Judge Christopher B. Latham July 12, 2024
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Signed by Judge Christopher B. Latham July 12, 2024
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Signed by Judge Christopher B. Latham July 12, 2024
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Signed by Judge Christopher B. Latham July 12, 2024

Case 24-01376-CL7    Filed 07/12/24    Entered 07/13/24 08:32:40    Doc 405    Pg. 9 of 9Case 24-01376-CL7    Filed 08/06/24    Entered 08/06/24 14:39:48    Doc 462    Pg. 11 of
11


